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Auditor’s Responsibility fpr the Audit of the Financial Statements

Qur objectivas are to o

Statements as a whole ar

Htain reasonable assurance about whether the Standalone Financial

free from material misstatement, whether due to fraud or error, and

to issue an auditor's repdrt that includes our opinion. Reasonable assurance is a high lavel of
assurance, but is not a guarantee that an audit conducted in accordance with Standards on
Auditing will always detdct a material misstatement when it exists. Misstatements can arise
from fraud or error and 4re considered material if, individually or in the aggregate, they could

reasonably be expected t
Standalone Financial Stat

As a part of an audit i

judgment and maintain p

Identify and assess the
due to fraud or error,

abtain audit evidence th

tisk of not detecting a
resulting from error,

misrepresentations, or t

Obtain an understandin

audit procedures that
Companies Act, 2013,
company has adequa
effectiveness of such co

Evaluate the appropriat,
estimates and related d

Conclude on the app
accounting and, based
related to events or cq
continue as a going cor
to draw attention in ou

influence the economic decisions of users taken on the basis of these
tments.

# accordance with Standards on Auditing, we exercise professional
rofessional skepticism throughout the audit. We also:

Lisks of material misstatement of the Financiai Statements, whether
Hesign and perform audit procedures responsive to those risks, and
at is sufficient and appropriate to provide a basis for our opinion. The
material misstatement resulting from fraud is higher than for one
as fraud may involve collusion, forgery, Intentional omissions,
he override of internal control.

k of internal financial controls relevant to the audit in order to design
ire appropriate in the circumstances. Under section 143(3)(i) of the
ve are also responsible for expressing our opinion on whether the

internal financial controls system in place and the operating
trols.

bness of accounting policies used and the reasonableness of accounting
sclosures made by management.

opriateness of management’s use of the going concern basis of
bn the audit evidence obtained, whether a material uncertainty exists
nditions that may cast significant doubt on the Company’s ability to
ern. If we conclude that a material uncertainty exists, we are required
F auditor’s report to the related disclosures in the Financial Statements

or, if such disclosures

e inadequate, to modify our opinion. Qur conclusions are based on the

audit evidence obtaindd up to the date of our auditor’s report. However, future events or

a{

conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall pr

bsentation, structure and content of the Financial Statements, including

the disclosures, and whether the Standalone Financial Statements represent the underlying

transactions and event

in 2 manner that achieves fair presentation.
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Materlality is the magnitufle of misstatements in the Financlal Statements that, indlvidually or in
aggregate, makes It probdble that the economic decisions of a reasonably knowledgeable user
of the Financial Statemdqnts may be infiuenced. We consider quantitative materiality and
qualitative factors in {1} pﬂmning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate fhe effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timinE of the audit and significant audit findings, including any significant
deficiencies in internal coptrol that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirerhents regarding Independence, and to communicate with them all
relationships and other nfatters that may reasonably be thought to bear on our independence,
and where applicable, reTLted safeguards.

Report on Other Legal arid Regulatory Requirements

1. As required by Compgnies {Auditor's Report) Order, 2020 (‘the Order), issued by the Central
Government of India fin terms of sub-section (11) of Section 143 of the Act, we give in the
Annexure A statemeft on the matters specified in paragraph 3 and 4 of the Order, to the
extent applicable.

2. Asrequired by Sectiof 143(3) of the Act, we report that:

{a) We have sought hnd obtained all the information and explanations which to the best of
our knowledge afd belief were necessary for the purposes of our audit.

{b) In our opinion, proper books of account as required by law have been kept by the
Company so far s it appears from our examination of those books,

(¢} The Balance Shegt, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Repdrt are in agreement with the books of account.

{d) In our opinlon,| the aforesaid Financial Statements comply with the Accounting
Standards specifled under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules] 2014

{e) On the basis of| the written representations received from the directors as on 31st
March, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as dn 31st March, 2025 from being appointed as a director in terms of
Section 164 (2) df the Act.

(f) With respect to [the adequacy of the internal financial controls over financial reporting
of the Companyland the operating effectiveness of such controls, refer to our separate
report in “Annejure B”; and
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vi.

Vii.

viii.

According to the infogmation and explanatlons given to us, the Company has not made
investment in, providell any guarantee or security or granted any loans or advances in the

hature of loans, secur

or unsecured, to companles, firms, Limited Liability Partnerships or

any other parties during the year. Accordingly, paragraph 3(iii) of the order is not applicable.

According to the inforrpation and explanations given to us, the Company has not granted any
loans, secured or unsgcured to companies, firms or other parties covered in the register
maintained under sectibn 189 of the Act during the year.

No deposits within thE meaning of directlves issued by RBI {Reserve Bank of India) and

Sections 73 to 76 or a

y other relevant provisions of the Act and rules framed thereunder

have been accepted byjthe Company.

According to the Infornation and explanatlons glven to us, the Central Government under
sub section (1) of SEthn 148 of the Act has not prescribed maintenance of cost records in

respect of activities ca

{(a) According to the
examination, the
including Income
applicable to the
payable in respec
2025 for a perlod

ied out by the company.

linformation and explanations given to us and on the basis of our
Company is generally regular in depositing undisputed statutory dues
Tax, Goods and Service Tax and other material statutory dues
|company with the appropriate authorities. No undisputed amounts
of the aforesaid statutory dues were outstanding as at 31st March,
bf mare than six months from the date they became payable.

{h) According to the fecords of the Company, there are no dues of income Tax, Goods and

Service Tax which

The Comgpany did not

has not been deposited on account of any disputes.

raise any money by way of initial public offer or further public offer

{including debt Instrurlents} and term loans during the year. Accordingly, paragraph 3 {viii} of

the Order is not applic

{(a) According to the
examination, we
of loans or borroy
holders.

(b} According to the

ble.

infarmation and explanations glven to us and on the basis of our
re of the opinion that the Company is generally regular in repayment
Ling to a financlal institution, bank, Government or dues to debenture

information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has not been declared a wilful

defaulter by any K

{c} According to the

ank or financial institution or government or government authority.

information and explanations glven to us and on the basis of our

examination, terfn loans were applied for the purpose for which the loans were

obtained.
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Xi.

Xii.

Xiii.

{d} According to the nformatlon and explanations given to us and on the basis of our
examination, fundt raised on short-term basis have, prirna facie, not been used during
the year for long-tgrm purposes by the Company,

of the financial stdtements of the Company, the company does not have any subsidiary
or associate comppny as defined under the companies Act, 2013. The company does not
hold any investment In any joint venture {as defined under the Act) durlng the year
ended 31 March 2P25. Accordingly, clause 3{ix){e) of the Order is not applicable.

(e} Accordingto the I{formation and explanations given to us and on an overall examination

{f) According to the igformation and explanations given to us and on an overall examination
of the financial stdtements of the Company, the company does not have any subsidiary
or associate comppny as defined under the companies Act, 2013. The company does not
hold any investmgnt in any joint venture (as defined under the Act) during the year -
ended 31 March 2P25. Accordingly, clause 3{ix}(f) of the Order is not applicable.

{a) According to the|information and explanations given to us and on the basis of our
examination, the|Company has not raised any money by way of initial public offer /
further public off¢r / debt instruments.

of the records offthe Company, the Company has not made any preferential allotment

(b} According to thiEformation and explanations give to us and based on our examination
or private placemnt of shares or fully or partly convertible debentures during the year.

out in accordancg with the generally accepted auditing standards in india and according
to the informatign and explanations given to us, we have neither come across any
instance of fraud]on or by the Company, noticed or reported during the year, nor have
we been infarmefl of such case by the management.

{a) Durlng the cour51 of our examination of the books and records of the Company, carried

{b} According to the jnformation and explanations given to us, no report under sub-section
(12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

{¢) According to the jnformation and explanations glven to us, no whistle blower complains
were received byjthe company.

In our opinion and acdgording to the information and explanations given to us, the Company is
not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the infogmation and explanations given to us and based on our examination of
the records of the Cdmpany, transactions with the related parties are in compliance with
sections 177 and 188 bf the Act where applicable and details of such transactions have been
disclosed in the finandal statements as required by the applicable accounting standards.
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on the assassed risk., The pr

bcedures selected depend on the auditor’s judgment, including the

assessment of the risks of makerial misstatement of the financial statements, whether due to fraud

or error.

Woe believe that the audit ey
basis for our audit opinion
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

idence we have obtained is sufficient and appropriate to provide a
pn the Company’s internal financial contrels system over financial

A company's internal financfl control over financial reporting is a process designed to provide

reasonable assurance regardi

hg the reliability of financiai reporting and the preparation of financial

statements for external purdoses in accordance with generally accepted accounting principles. A

company's internal financial 4
that (1) pertain to the main
refiect the transactions and
assurance that transactions

ontrol over financial reporting includes those policies and procedures
tenance of records that, in reasonable detail, accurately and fairly
dispositions of the assets of the company; {2) provide reasonable
are recorded as necessary to permit preparation of financial

statements in accordance wlith generally accepted accounting principles, and that receipts and

expenditures of the comp
management and directors

iny are being made only in accordance with authorisations of
of the company; and (3) provide reasonable assurance regarding

prevention or timely detectipn of unauthorised acquisition, use, or disposition of the company's

assets that could have a matg

Inherent Limitations of Interhal Financial Controls over Financial Reporting

Because of the inherent limi
the possibility of collusion o

rial effect on the financial statements.

ations of internal financial controls over financial reporting, including
improper management override of controls, material misstatements

due to error or fraud may decur and not be detected. Also, projections of any evaluation of the
internal financial controls ovpr financial reporting to future periods are subject to the risk that the

internal financial control ows

r financial reporting may become inadequate because of changes in

conditions, or that the degrep of compliance with the policies or procedures may deteriorate.
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Opinion

In our apinion, the Company has, in ali material respects, an adequate internal financial controls
system over financial reportig and such internal financial controls over financial reporting were
operating effectively as at 31 March 2025, based on the internal control over financial reporting -
criteria established by the CTpany considering the essential components of internal control stated

in the Guidance Note on Audjt of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accoungants of India.

For MGM and Company
Chartered Accountants
Firm Registration No. 117963W

Place: Pune Anurag Innani
Date: 25/04/2025 {Partner)

UDIN: 25168147BMKWAKS023 Membership No. 168147
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